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Issuer profile
Dallas Center-Grimes Community School District is located in Dallas County in central lowa,

Analyst Contacts adjacent to the northwestern Des Moines metro area.
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nathan.carley@moodys.com Exhibit 1

Rachel Cortez +1.312.706.9956 Dallas Center-Grimes Community S.D., 1A

Associate Managing Director 2018 2019 2020 2021 Aa Medians

rachel.cortez@moodys.com Economy
Resident income 151.7% 138.9% 139.1% N/A 112.2%

CLIENT SERVICES Full value ($000) $1,682,702 $1,896,896 $1,989,230 $2,270,270 $3,864,784

Americas 1-212-553-1653 Population . 12,959 13,402 12,963 N/A 31,619
Full value per capita $129,848  $141,538  $153,454 N/A  $115171

Asia Pacific 852-3551-3077 Enrollment 3,238 3,349 3,478 3,521 4,288

Japan 81-3-5408-4100 E‘nrollnjent trend 5.4% 4.2% 3.5% 2.8% 01%
Financial performance

EMEA 44-20-7772-5454 Operating revenue ($000) $38,132  $41,338  $41,040 $46,079  $71,385
Available fund balance ($000) $14,689 $20,215 $20,472 $8,801 $18,076
Net cash ($000) $15,473 $20,857 $21,280 $20,879 $21,642
Available fund balance ratio 38.5% 48.9% 49.9% 191% 26.8%
Net cash ratio 40.6% 50.5% 51.9% 45.3% 31.5%
Leverage
Debt ($000) $38,165 $56,675 $83,147 $79,130 $51,433
ANPL ($000) $51,451 §51,242 $55,217 $84,702 $111,819
OPEB ($000) $1,723 $1,987 $1,318 $1,410 $10,587
Long-term liabilities ratio 239.5% 265.9% 340.4% 358.6% 317.0%
Implied debt service ($5000) $2,943 $2,812 $4,132 $5,954 $3,485
Pension tread water ($000) $1,869 $1,9M $1,672 $2,189 $2,924
OPEB contributions ($000) $138 $148 $86 $101 $368
Fixed-costs ratio 13.0% 11.8% 14.4% 17.9% 11.5%

For definitions of the metrics in the table above please refer to the US K-12 Public School Districts Methodology or see the

Glossary in the Appendix below. Metrics represented as N/A indicate the data were not available at the time of publication. The
medians come from our most recently published K12 Median Report.
Sources: US Census Bureau, Dallas Center-Grimes Community S.D., 1A’s financial statements and Moody's Investors Service
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Credit overview

Economy

Exhibit 2
Enrollment
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Financial performance

Exhibit 3
Financial Trends
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Leverage

This publication does not announce a credit rating action. For any credit ratings referenced in this publication, please see the issuer/deal page on https://ratings.moodys.com for the
most updated credit rating action information and rating history.

2 30 January 2023 Dallas Center-Grimes Community School District, IA: Annual comment on Dallas Center-Grimes CSD



MOODY'S INVESTORS SERVICE U.S. PUBLIC FINANCE

Exhibit 4
Fixed costs components

M Dallas Center-Grimes Community S.D., IA B Aa2 Median
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Appendix

Exhibit 5
Key Indicators Glossary
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Definition

Source

Economy

Resident income

Median Household Income (MHI), adjusted for Regional Price Parity

(RPP), as a % of the US

MHI: American Community Survey (US
Census Bureau)

RPP: US Bureau of Economic Analysis

Full value ($000)

Estimated market value of taxable property accessible to the district

State repositories, district's audited
financial reports, offering documents or
continuing disclosure

Population

Population of school district

American Community Survey (US Census
Bureau)

Full value per capita

Full value / population of school district

Enrollment

Student enrollment of school district

State data publications

Enrollment trend

3-year Compound Annual Growth Rate (CAGR) of Enrollment

State data publications; Moody's Investors
Service

Financial performance

Operating revenue ($000)

Total annual operating revenue in what we consider to be the
district's operating funds

Audited financial statements

Avalable fund balance ($000)

Committed, assigned and unassigned fund balances in what we
consider to be the district's operating funds

Audited financial statements

Net cash ($000)

Net cash (cash and liquid investments minus short-term debt) in
what we consider to be the district's operating funds

Audited financial statements

Available fund balance ratio

Available fund balance / Operating Revenue

Audited financial statements

Net cash ratio

Net Cash / Operating Revenue

Audited financial statements

Leverage

Debt ($000) District's direct gross debt outstanding Audited financial statements; official
statements

ANPL ($000) District's pension liabilities adjusted by Moody's to standardize the  Audited financial statements; Moody's

discount rate used to compute the present value of accrued benefits

Investors Service

OPEB ($000)

District's net other post-employment benefit (OPEB) liabilities
adjusted by Moody's to standardize the discount rate used to
compute the present value of accrued benefits

Audited financial statements; Moody's
Investors Service

Long-term liabilities ratio

Debt, ANPL and OPEB liabilities as % of operating revenue

Audited financial statements, official
statements; Moody's Investors Service

Implied debt service ($000)

Annual cost to amortize district's long-term debt over 20 years with

level payments

Audited financial statements; official
statements; Moody's Investors Service

Pension tread water ($000)

Pension contribution necessary to prevent reported unfunded

Audited financial statements; Moody's

pension liabilities from growing, year over year, in nominal dollars, if Investors Service

all actuarial assumptions are met

OPEB contributions ($000s)

District’s actual contribution in a given period, typically the fiscal yearAudited financial statements; official

statements

Fixed-costs ratio

Implied debt service, pension tread water and OPEB contributions as Audited financial statements, official

% of operating revenue

statements, pension system financial
statements

*Note: If typical data source is not available then alternative sources or proxy data may be considered. For more detailed definitions of the metrics listed above please refer to the US K-12

Public School Districts Methodology.

Source: Moody's Investors Service

Endnotes

1 Issuer Rating reflects the government’s ability to repay debt and debt-like obligations without consideration of any pledge, security
or structural features. In some circumstances, credit characteristics are sufficient to result in a GO bond rating that is higher than the
Issuer Rating. Local governments with Moody's rated debt outstanding will have separate ratings detailed by security pledge on their
Moody's.com issuer page and credit opinions explaining our credit view for each rating.
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© 2023 Moody's Corporation, Moody's Investors Service, Inc., Moody's Analytics, Inc. and/or their licensors and affiliates (collectively, “MOODY'S"). All rights reserved.

CREDIT RATINGS ISSUED BY MOODY'S CREDIT RATINGS AFFILIATES ARE THEIR CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES, AND MATERIALS, PRODUCTS, SERVICES AND INFORMATION PUBLISHED BY MOODY'S (COLLECTIVELY,
“PUBLICATIONS") MAY INCLUDE SUCH CURRENT OPINIONS. MOODY'S DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTUAL
FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT OR IMPAIRMENT. SEE APPLICABLE MOODY'S
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RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY'S ANALYTICS, INC. AND/OR ITS AFFILIATES. MOODY'S CREDIT RATINGS, ASSESSMENTS, OTHER
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All information contained herein is obtained by MOODY'S from sources believed by it to be accurate and reliable. Because of the possibility of human or mechanical error as well
as other factors, however, all information contained herein is provided “AS IS" without warranty of any kind. MOODY'S adopts all necessary measures so that the information it
uses in assigning a credit rating is of sufficient quality and from sources MOODY'S considers to be reliable including, when appropriate, independent third-party sources. However,
MOODY'S is not an auditor and cannot in every instance independently verify or validate information received in the credit rating process or in preparing its Publications.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability to any person or entity for any
indirect, special, consequential, or incidental losses or damages whatsoever arising from or in connection with the information contained herein or the use of or inability to use any
such information, even if MOODY'S or any of its directors, officers, employees, agents, representatives, licensors or suppliers is advised in advance of the possibility of such losses or
damages, including but not limited to: (a) any loss of present or prospective profits or (b) any loss or damage arising where the relevant financial instrument is not the subject of a
particular credit rating assigned by MOODY'S.

To the extent permitted by law, MOODY'S and its directors, officers, employees, agents, representatives, licensors and suppliers disclaim liability for any direct or compensatory
losses or damages caused to any person or entity, including but not limited to by any negligence (but excluding fraud, willful misconduct or any other type of liability that, for the
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NO WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY CREDIT
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